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About Us



(*) : West Africa Economic and Monetary Union includes 8 members member states (Benin, Burkina Faso, Cote d’Ivoire, Guinea Bissau, Mali, Niger, 
Senegal, Togo) 

Payment Regulation 
in WAEMU*

• On June 16, 2023, the WAEMU Council of Ministers 
adopted a uniform banking regulation law

• This law allows FinTech companies to perform banking 
operations in the region

• Instruction No. 001-01-2024 was issued by the Governor 
of the Central Bank of West African States (BCEAO) on 
January 23, 2024

➢ Sets conditions and modalities for providing 
payment services in WAEMU member states

➢ Applies to banks, credit institutions, microfinance 
institutions, electronic money issuers, and payment 
service providers
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Approval and Registration 
Procedures
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Governance and Internal Control
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Obligations of Payment Service 
Providers
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Prohibitions for Payment Service
Providers
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